UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF MICHIGAN
IN RE:

Paul & Patricia A. Kelley Case Number: SK03-04293
Ch. 11
Debtor(s)/

NOTICE TO CREDITORS AND OTHER PARTIES IN INTEREST

Notice is given that a hearing will be held before the Hon. Jo Ann C. Stevenson at the U.S. Bankruptcy Court, 114
U.S. Courthouse and Federal Building, 410 W. Michigan Avenue, Kalamazoo, Michigan, Michigan at 10:00 a.m. on November 15,
2004 to consider and act upon the following matter:

DEBTORS’ MOTION FOR SALE OF REAL AND PERSONAL PROPERTY
FREE AND CLEAR OF LIENS PURSUANT TO 11 U.S.C. §363
(2238 South Shore Drive)

If you want the court to consider your views on this matter, attend the hearing on the date stated above.

Your rights may be affected. You should read these papers carefully and discuss them with your attorney. (If you do not
have an attorney, you may wish to consult one.)

You or your attorney may wish to file a written response to the motion explaining your position. Any response shall be
mailed to the Clerk of the United States Bankruptcy Court, Post Office Box 3310, Grand Rapids, Michigan 49501, and
should be received by the Clerk at least 3 (three) days before the above hearing date.

If you or your attorney do not take these steps, the court may decide to grant the relief sought in the motion and may enter
an order granting relief requested.

NOTICE IS HEREBY GIVEN that the court may, in its discretion, orally continue or adjourn the above hearing on the record in open
court. If this occurs, parties in interest will not be given further written notice of the continued or adjourned hearing. If an entity is not
present at the originally scheduled hearing, information regarding the time, date and place of an orally continued or adjourned hearing
may be obtained at the Clerk’s office from the court files or docket.

A copy of this notice and motion returned via facsimile by the court (kmt) on October 25, 2004 to the Steven L.
Rayman, Esq. for service upon the matrix. Court to serve Buyer’s List.

i Daniel M. LaVille, Clerk of the Court
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October 25, 2004 Kathleen M. Trapp, Deputy Clerk
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UNITED STATES BANKRUPTCY COURT %% > N
FOR THE WESTERN DISTRICT OF MICHIGAN /9 g
sl g,
IN THE MATTER OF: | | pa o
PAUL J. & PATRICIA A. KELLEY, Case No.: SK 03-04293 =i ¥ 7
: Chapter 11
Debtors. : : Filed: April 2, 2003

Honorable Jo Ann C. Stevenson
/f

MOTION FOR SALE OF REAL AND PERSONAL PROPERTY FREE

AND CLEAR OF LIENS PURSUANT TO 11 U.S.C. §363
(2238 South Shore Drive)

NOW COMES Paul J. & Patricia A. Kelley (“Debtors™), by and through their attorneys,
Rayman & Stone, and for their Motion for Sale of Real and Personal Property Free and Clear of
Liens Pursuant to 11 U.S.C. §363 (2238 South Shore Drive) (“Motion™), says as follows:

1. That this Motion pertains to the above captioned Chapter 11 proceeding which
was filed on April 2, 2003.

2. That the Debtors are the owners their principal residence located in Allegan
County, commonly known as 2238 South Shore Drive, Macatawa, Michigan (“‘Property™).

3. That your Debtors have received an offer from one Larry Fuller and Christine
Skandis (“Purchaser”) to purchase the Property, as delineated below.

4. That the Purchaser has offered to purchase the Property for the sum of Nine
Hundred Five Thousand and No/100 Dollars ($905,000.00). A copy of the Purchase Agreement,
including addendum, is attached as Exhibit ““A”, and fully incorporated by this reference, including
all terms and conditions appearing therein.

5. That although your Debtors believe that the Purchaser’s offer is for the best price

available, bidding on the Property should take place in open court starting at Nine Hundred Ten




Thousand and No/100 Dollars ($910,000.00}) with subsequent bids in increments of not less than
Five Thousand and NO/100 Dollars ($5,000.00).

6. That the sale shall be on a cash basis, with any successful bidder being required
to deposit with the Debtors the sum of Five Thousand and NO/100 Dollars ($5,000.00) two (2) days
prior to the date scheduled for the sale. No contingent bids shall be received. The total balance of
the bid price shall be paid at closing. All bids shall be in conformance with the Purchase Agreement.

7. That the Property shall be sold “Asis, Where is”, except as noted in the
Purchase Agreement, without representation or warranty, expressed or implied, of any kind or
nature, or description, including, without limitation, any warranty of marketability, usability or
fitness for any purpose. The Debtors shall not be required to inspect, test or report on the condition
of the Property, the operability of any system(s) on the Property or the existence of any defects,
including, environmental on or contained in the Property, except as provided for in the Purchase
Agreement.

8. That all proiaerty taxes that arc a lien againét the Property shall be paid out of
the sale proceeds as an expense of sale. Any tax which becomes a lien on the Property after the date
of the sale shall be paid by the successful purchaser. The 2004 real estate taxes shall be pro rated to
the date of the sale. The sale shall be consummated by the delivery to the successful purchaser of a
Trustee’s Deed, without warranty, except as noted in the Purchase Agreement.

9. That the Property shall be sold free and clear of all liens, encumbrances and or
claims therein, with said liens, encumbrances and or claims attaching to the sale proceeds, in the
same order, rank, validity and priority as now exists on said Property. Any and all liens, claims, and

encumbrances shall be discharged when a copy of a subsequent order confirming sale entered by this
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Court is recorded along with the deed at the register of deeds office.

10. That, upon information, there are no liens on the Property except for current real
estate taxes and Pinnacle Bank which is owed approximately Three Hundred Seventy Five
Thousand and No/100 Dollars ($375,000.00).

11.  That all net proceeds from the sale shall be utilized pursuant to the Debtors’ Plan
except to the extent that a secured creditor(s) claims a valid lien, in which case, said proceeds shall
be turned over to the secured creditor(s) with the same rank, validity and priority as existed as of the
date of the Petition.

12.  That this offer is subject to a comnlission to one.Sun.lmit fr@erties, pursuant.to a
certain Listing Agreement by and between the Debtors and Summit Properties.

13.  That certain of the contingencies are attached to the Purchase Agreement.

14. That the Debtors believe that the sale of the Property, pursuant to the terms herein,
is in the best interest of the estate and its creditors.

15.  That the Purchaser holds no relationship to the Debtors, the Debtors or any other
creditor or party in interest in this estate except that it is presently the lessee of the Property. Further,
the Debtors believe that the sale is for a satisfactory price and that the sale is for the best price
obtainable.

WHEREFORE, your Debtors pray:

1. That this Court enter an Order authc;rizin g the sale of the Property upon the terms and
conditions set forth herein to the Purchaser for the sum of Nine Hundred Five Thousand and No/100

Dollars ($505,000.00) or to any other purchaser for any additional sums as are bid in open court.

2. That the Debtors be authorized to execute a Deed or other conveyance
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documents in conformance with the terms herein.
3. That the Debtors be authorized to pay the costs of closing, including real and personal

property taxes and secured creditors, without further Court order.

4. That this Court Order such other relief that it finds just and equitable.

RAYMAN & STONE
Special Counsel for Debtors

October |4 , 2004 By 4{«- LD

Steven L. Rayman (P30882)

BUSINESS ADDRESS:

141 E. Michigan Ave, Suite 301
Kalamazoo, MI 49007
Telephone: (269) 345-5156
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WEST MICHIGAN REGIONAL PURCHASE AGREEMENT

Any reference o "days” in this Agreeme?r(e!ers to calendar drys and any relerence lo “time" refers to local lime.

¥
DATE: C? -2/~0 Vi , , .5 D / 7 time) sy 238385
SELLING OFFIGE 2D eA P/ T4 T~ I F2 0 POC T 7 ES . HEATOR® evone L 76 ~39.3 9000  encbol8-394-5532

LISTING OFFICE: k. b REALTOR® PHONE: ¢ FAX:

FRIEND'S

1. Agency Discloswe: The Undersigned Buyer and Seller each acknowledge that they have read and signed the Disclosure Regarding Real Estale Agency
Retationships. The selling licensee is acling as (check one):

%Agenuswaged of the Selier [ Buyer's Agent [ Dual Agent (with wriien, informed consent of both Buyer and Seller) [ Other
2/ Seller's Disclosure Statement: {This paragraph applies to sales of one-to-four family residential units.)

vBuyar has received Seller's Disclosure Staternent dated é - Za -3 'Q) , subject to Sellers cartification in Paragraph 28.

[ Buyar has not received Sellers Disclosure Statement, and Buyer's obligations under this Contract are subject 1o Buyer's raceipt of Seller's Dis_dosure
Statement and acceptance of Seller's Disclosure Staternent within 72 hours after receipt in the case of personal delivery or 120 hours in the case of delivery by

mail. Excephans: .
2. Lead-Based Paint Addendum: Transactions involving homes huilt prior 1o 1978 require an addendum which is hareby allached and will be an integral part of

this agreement.
4. Praperty Description: Buyer hereby offers to buy the property located in the O city O Village yTawnship of éﬁm_ ——
.4 ; Y VA County, Michigan, commenly known as M ‘ StJAve.,

with the following Jegal or tax descriplion:

pry DB/ B205 3000 .

Seller agrees to convey markelable title to the property including oil, gas and other mineral rights, subject only 1o existing zoning ordinances, and such building
and use restrictions and easements as do not materiaily intarfere with the current use of property.

The following paragraph applies only if the Premises include unplatied land:

Seller agrees 10 grant Buyer al cosing the right to make (insert number) __M divisions(s} under Section 108(2), (3), and (4) of the Michigan Land
Division Act. (H no number is inserted, the right 1o make divisions under the seclions referenced above stays with any remainder of the parent parcet retained by
Seller. If a number is inserted, Seller retains all available divisions in excess of the number staled; however, Seller and/or REALTOR® do not wanrant thal the
number of divisions stated is aclually available. ) If this sale will creale a new division, Sellers obligations under this Agreement are cuntingert on Seller's receipd

of municipal approvat on or before /4' , of the proposed division o create the Premises.

-4
5. Price: Buyer offers to buy the property for the sum of § 8 80, (8] aO -

GIGHT M/ DR (LY THAL S A~

6. Terms: The Terms of Purchase will be as indicated by *X* below: (Other unmarked terms of purchase do not apply.} Buyer agrees that the REALTOR® may
give Selfer Information about Buyer contained in a credit report which has been furnished fo REALTOR® by any reporting agancy, at Buyer's expense. In the
event the Seller provides the Buyer with any portion of financing, information contained in a credit report will be provided at the Seller's written request within 72
hours of Seller's acceptance of this ofler, a! which fime the Seller will have the right 1o cancel this Agreement within 48 hours of receipt of credit infarmation.
SOURCE OF FUNDS TO CLOSE: Buyer fepresants that the funds necessary to close this transaction on the terms specified below are curently available to
Buyer in cash or an equally liquid equivalent.

] CASH The lull purchase price upon execution and delivery of Warmanty Deed. ‘
Y21 NEW MORTGAGE The full purchase price upon execution and defivery of Warranty Deed, contingent upon Buyer's ability 1o optain Covsa/oinl

type .ja‘ {year) mortgage in the amount Olm % of the sale price bearing irterest at a rate not to exceed _TJLD_ % per annum, on or before

tho date the sale Is Io be closed. Buyer agrees to apply for a mortgage loan within __LD__ days alter this Agreement is fully executed, not fo impair the
Buyer's credil after the date hereof, and 10 accept such loan if offered. Should any part of the new morigage be FHA/VA insured, [ Setter [ Buyer will

agree to pay anamountnottoexceed $___, representing repairs required as a condition of financing. Exceptions:

[ SELLER FINANCING {check ore of the following): [ CONTRACT or [ PURCHASE MONEY MORTGAGE

$_ __  _ upon execution and delivery of a form (name of type of form
and revision date), a copy of which is attached, wherein the balance of $ will be payable in monthly instaliments of
$ or more including interestat . _ % per annum, interest to start on date of closing, and lirst payment to
become due thirty (30) days after date of closing. The entire unpaid balance will become due andpayable ____ . months after closing. Exceptions:

L7
®Copyright, Districl 5 & 6 Boards of REALTORS A

Revigion Date 01/02 Buyer's Initials ‘m mﬁeﬂel’s Inftials
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Waes! Jticnigan Regiona! Purchase Acicement Page 2 of 5
O EQUITY (check one of the lollowing): [J Farmal Assumption or [J Informal Assumption
Upon execution and defivery of: [ Warranly Deed subject to exisling mortgage  OR [T Assignment of Vendee Interest in Land Contract, buyer lo pay the
difference (approximately § ._. .. ) between the purchase price above provided and the unpaid balance (approximately S )

upen said mortgage or land contract, which Buyer agrees to assume and pay. Buyer agrees lo jeimburse Sefler for accumulated funds held in escrow, it any, for
paymen! of fulure taxes and insurance premiums, etc. Exceplions:

7. Contingencies: The Buyer's obligation to consummate this transaction (check one):
gls NOT CONTINGENT - is not contingent upion the sale or exchange of any ather praperty by Buyer.
IS CONTINGENT UPON CLOSING - is conlingent upon closing of a sale or exchange of Buyer's property located al-

on or before
A copy of Buyer's agreement 1o sell or exchange that property is being defivered to Seller along with this offer.
O 15_CONTINGENT UPON THE SALE AND CLOSING - is contingent upon the execution ol a binding agreement and the closing of a sale or exchangs ol

Buyer's property located at on or before o \
Seller will have the right 1o continue ta market Seller's property until Buyar enlers info a binding agreement to selt or exchange Buyer's property and delivers a
copy thereot to Seller. During such marketing period, Seller may enter info a binding contract for sale to another purchaser on such price and terms as the Sefler
deems appropriate, and in such event this Agreement will automatically terminate and Buyer's deposit will be promplly refunded. Exceplions:

8.  Fixtures and mprovements: All improvemenis and appurenances are included in the purchase price including, it now in or on the property, the foifowing: af
buitdings; landscaping; lighting fixtures and their shades and bulbs; ceiling fans; drapery and curtain hardware; window shades and blinds: built-in kitchen
applianges, including garbage disposal and drop-in ranges; wall to wall carpeting, if aftached; alt atiached mirrars: all attached shelving; attached work benches;
stationary laundry tubs; water sofiener (unless rented); water heater; incinerator, sump pump; water pump and pressure tank; heating and air conditioning
equipment (window units excluded); aftached humiditiers; heating units, including add-on wood stoves and wood stoves connected by flue pipe; fireplace
screens, inserls, and grales; fireplace doors, il attached; liquid heating and cooking fuels in tank{s) at time of transler of possession (tanks wiil not be empty
unless now emply), liquid heating and cooking fue! tanks It owned by Seller; TV antenna and complete rotor equipment; satellite dish and neocessary accessosies
and complete rotor equipment; all support equipment for inground pools; screens and storm windows and doors; awnings; basketball backboara an goay;
mailbox; fences; delached sterage buildings; underground sprinkling, including the pump; installed outdoor grills; alt planfings and bulbs; garage door opener and
controls); and any and all ifems and fixtures permanently atfixed to the property; and also includes:

ALL £270462/ DD %f% %axx&/@; P T
/ : /L 2 r o -

btit does not include:

9. Smoke Detectors: The Seller will conply with (he applicable smoke detector ordinance, if any. '
10.  Centificate ot Cccupancy: Seller wil arrange and pay for & current certificale of occupancy, il required,
11, Property Survey: Survey will be paid lor by MBuyer 0 Selar.
The survey will be {choose one}: { A boundary survey with iron comer stakes and with impravements and easements located on a map of survey.
ﬂA surveyor's report or sketch (not a boundary survey) showing the approximate locaticn of improvaments.
Exceptions:

A

4

12. Property Taxes: Selier will be responsible for any taxes billed prior 1o those addressed below. Buyer will be responsible for al taxes biled afier those

addressed below,

3 No proration. (Choose one):
O Buyer [ Selter will pay taxes biled summer ______ (year);
OBuyer [ Seller will pay taxes bliled winter . _______ {year);

/KVCalendaf Year Proration {all taxes billed or to be billed in the year of the closing). Calendar year tax levies will be astimated, it necessary, using the tarable
value and the milage rale(s} in eflect on the day of closing, broken down to a per diem tax payment and proraled 1o the date of closing wilh Seller paying for
Jaruary 1 to day of dlosing.

[J Fiscat Yoar Proration - Taxes will be prorated as though they are paid in (choose one): [1 advance [J awears.

Fiscal Year will be assumed fo cover a 12 month period trom date billad, and laxes will be prorated to the date of closing. Fiscal year tax levies will be eslimated,
it necessary, using the taxable value and millage rate(s) in affect on the day of closing, broken down to a per diem tax payment and prorated to the dals of closing
with Seller paying to day of closing.

Exceptions:

2238 Soum Smme Ot _F2/-gf ¥ 50 P77

Subject Property Address/Descriplion ... Dale Time

®Copyright, District 5 & § Boards of REALTORS @CI m
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eller's Initials

Revision Date 01/02
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Wesi Michigan Regional Purchase Agreement  Page 3 of 5
Assessments {thoose ons}
Seller wikt pay any existing assessments which are due and payable, or a lien or both, on the properly on or before the date fiest written above
0 Buyer will assume or pay any assessment balance which remains after Seller pays for any asssssment installments which are due and payable an or before
the dale first written above.

Title Insurance: A Standard ALTA Owner's Policy of Title insurance in the amount of the purchase price will be fumished to Buyer at Seliers capense and a
Lummitment to issue & policy insuring marketable title vested in Buyer, including & real estale 1ax status repor, will be made available for Buyer's mspection prier
1o clesing. Exceptions:

Well/Septic: Within ten (10) days alter this Agreement is fully executed, the Sefler wilt amange and pay for an inspaction and written report by a quakfied
inspector of the primary well used for human consumption {including a water test for coliform bacteria and nitrates) and septic system (inchuding tank pumping,il
required) in use on the property. If the evaluation reports(s) in any of the above circumstances disclose(s) a condition which the Buyer deems unacceptable or that
doesn'l meet counly standards where the county requires minimum standards as & condifon of sale, Buyer shalt notily the Seller or Listing Broker in writing,
within five {5) days after the date Buyer has received the applicable report{s), of such condition and request corrective action. ! Seller does not agree or fails to
respond within fifteen (15) days of Buyers requested correclive action, Buyer shall have the right to terminate this Agreement by providing writien nofice to
Seller andfor Listing Broker within three {3) days from receipt of Seller's writlen refusal (if any) or rom the expiration of the alorementionad fifteen (15) day
period. Buyer agrees ihat the contingency provided by this paragraph shall be deemed to have been waived if {1} Buyer fails to provide written notice oi a
condition deemcd unacceptadble within five (5) days after Buyer has received the applicable report(s); ur (2) Buyer fails 1o tenminate this Agreement in wribng as
pravided above. If these contingencies are waived or if Buyer elects to close this transaction, Buyer shall be deemed to have accepted the well and/or septic in

its "as ig® condition as of the date of closing, Exceptions:
MB pauihcisge  corm PNy

Inspections: By signing this Agreement, Buyer is representing that the Buyer is awase that inspecion services of buildings and building c:mcaints and
systems are commercially available at a modest fee. Buyer has the right to inspect the buildings and building components and systems or have the buildings and
bgiiding companents and systems inspected by expers selected by the Buyer. The Buyer has elected to arrange and pay for the following inspectizns’

PisNo Inspections—JR- Py M‘WW' O Structural, including racl & Termites and other wood destroying
msects [ Radon O Ower (specity: A ALSHPDASS eX0aP T[S agﬁcg_@_f

All inspecilons will be completed within ten (10) days after Seller's acceptance of Buyer's offer or Buyer's acceptance of any counterolier, as the casa may be. i
the inspection reports are not acceplable to Buyer, the Buyer may, within the above referenced period, by wrilten notice to Seller, either terminale this Agreement
or make a written proposai 10 Seller with respect 1o the unsatistactory conditions described in.the reports. If the Buyer fails to make a written proposal within the
above referenced time period, then Buyer will be deemed 1o have accepted Ihe results of the inspection reports without repairs or corrections and will proceed {0
closing according lo the temms and condions of this Agreement. Sefler may negotiate with Buyer or, by written notice 1o Buyer, accept Buyer’s proposal or
terminale this Agreement. Failure of the Seller to raspond or to armive a1 a mutuatly agreeable resolution within three (3) days aiter Seiler's receipt of Buyer's
proposal shall resull in a termination of this Agreement and a return of any appiicable good-faith depastt,

Buyer agrees thal Buyer is nol relying on any representation or statement made by Seller or any real estate salesperson {whether intentionafly or negligently)
regarding any aspecl of the premises or this sale transaction, except 2s may be exprassly set fonh in this Agreement, a written amendment to this Agreement,
or a disclosure statement separately signed by the Seller. Accordingly, if Buyer chooses no inspectian, fails to complete inspections, or submits no written
propesals, Buyer agrees 1o avcept lhe premises "as is™ and “with all faulls®, except as otherwisa expressly provided in the documents specified in the precading
sentence. Exception: :

Home Pratection Plan: Buyer and Seller have been informed that home protection pians may be available. Such plans may provide addilional pratection and
benefit to the Parties.

Proratfon: Rent; association duesflees, if any; insurance, if assigned; interast on any existing land contract, morgage or lien assumed by Buyer; will 39 be

adjusted to the date of closing. r
b [ et

Closing: K agreeable to both parties, the sale will be closed as soon as closing documents are ready, but not later than F -

An additional period of fifteen (15) days will be allowed for ¢losing to accommodate the comection of title defects or survey problems which can be readil
corracted, delays in obtaining any lender required inspectiona/repaita, or if the lerms of purchase require participatlion of a lender and the lender has igsued g
commitment consistent with the requirement but is unable to participate in a tlosing on or before thz required date. During this additional period, the closing will
be held within 5 days after all parties have been nolificd that alt necessary documerts have besn prepared. Buyer and Seller will each pay % the cost of any litle
company closing tee, if applicable, except in the case ol VA financing whera the Seller may be required 1o pay the entire closing fee, Exception:

P lon: P ion to be delivered to Buyer upon the compiletion of the ¢losing of the sale, subject lo right of present tenants, if any. Seller will have the
privilege to occcupy the property: ’
untit completion of the closing of the sale.

O untl and including the ___ day after the completion of the closing of the sale, and hereby agrees to pay the Buyer $
as an occupancy fee for this period payable at closing, without prosation. During the pariod of occupancy, the Seller agrees not to cause physical damage to
the property.

If Seller fails to give occupancy to Buyer as provided, Seller will pay Buyer $________for each day that Seller retains the property beyond the agreed time
and wili be liable for all court cosis and reasonable attamey lees incured by Buyer In obtaining occupancy and collecting the amount due.

Seller will maintain the property in its present condiiion until the completion of the closing of the sale. Al the time of transfer of occupancy, Seller will remove aft
personal property (unless otherwlse stated in this or an additional written agresment), make amangements for final payment on all utiiities, and defiver all keys to
Buyer. Exceptions: '

a Mug 2L 0F S0P
@E—l M&uers Inﬂ!alsj

Subject Property Address/Deascription

@Copyright, District 5 & 8 Boards of REALTORS
Revision Date 01/02
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‘ West Michigan Regional Purchase Agreement  Page 4 of 5
2t. Good-Feith Deposit: Fo} valsble consideration. Buyer gives REALTOR®  above named  untl {time) on

dl — Z’ 3 hd,fé . to oblain the wrillen acceptance of this g&f__'er and agrees that this offer. when accepted by Sefler. . coostte
a binding agreement between Buyer and Seller and herewith deposits $ wae o200 — ewdencing Buyer's good-iaith, 10 be held by

seliing Broker, and {o apply on the purchase price. it this offer is nol accepled, the deposit will be sefunded to Buyer. i the sale is not closed as provided in inis

Agresment, the Broker holding the deposil will notity Buyer and Seller, in writing, of Broker's intended disposition ol Ine deposit, If the parlies de not object 10

such disposition in witing within thirty (30) days atter the date of Broker's notice, they will be deemed to have agreed to Broker's proposed disposition; il a pary
objects and no mutually agreeable disposition can be negotiated, Broker may deposii the funds by interpleader with a coun of proper jurisdiction or await further
actions by the parties. In the evem of Etigation involving the deposil, in whole or in pait, either the Seller or the Buyer that is not the prevailing partty, as
determined by tha courl, will reimburse the other for reasonable attomneys' fees and expenses incurred in connection with the litigation, and will reimburse the
Broker for any reascnable altomeys' fees and axpenses incurred in connettion with any intemleader action instituted.

22 Professional Advice: Broker hereby advises Buyer and Selier to sesk legal, tax, environmental and other appropriate professional advice woizting to this
iransaction. Broker does not make any representations or warranties with respect to the advisability of, or the legal effect of this transaction. Buyer further
acknowledges that REALTOR® above named in the Agreement hereby recommends lo Buyer that an atiormey be retained by Buyer 1o pass upon the
marketability a1 the lile and 1o ascertain thal the required details of the sale are adhered to belore the transaction is consummated.

23 Disclosure of Information: Buyer and Seller acknowledge and agree thal the price, terms, and other details with respect 1o this transaction are not confidential,
wifl be disclosed 1o REALTORS® who particpate in ine applicatie Muttiple Listing Service, and may otherwise be used andior published by that Multiple Listing.
Service in the ordinary course of its business. -

24. Other Provisions:

26. Fax: The parties agree that any signed copy of this Agreement transmitted by facsimile shall be competent evidence of its contents to the same effect as an
origingl signed copy. Each party agrees to provide an original signed document to the other upon request.

26. Arbitration: Any claim or demand of Buyer(s), Seller(s), Broker{s), or Agent{s), or any of them. arising out of the Purchase Agreement but limiled 10 any dispute
over the disposition of any earnest money deposits or arising out of er related to the physical condition of any property covered by the Purchase Agreement,
incluging without limitation, claims of fraud, misrepresentation, warranty and negligence, will be setiled in accordance with the rules, then in effect. zioptad by the
American Arbitration Association, and the Michigan Association of REALTORS®. This is a separate voluntary agreement, between the Buyer(s), Selle:[s}). and/or
Brokerls). Failure to agree to arbitrate does nol affact the validity of the Purchase Agreement. A judgment ot any circuil cournt may be rendered upon the award
or determinations made pursuant to this Agreement. This Agreement is specifically made subject to and in¢orporates the provisions of Michigan law goveming
arbitrations, MCL 600.5001: MSA 27A.5001, as amended, and the apyplicable coun niles MCR 3.602, as amended. This Agreement is enforceable as to all
parties and brokersfagents who have agreed lo arbitrate as acknowledged by their signatures below. This Agresment wilt survive the olosing.

Buyer/s [ agrees [ does not agree 1o participate in arbitration. D ’: Buyear/s Initials

Seliing Brokeyr O agrees [ does not agree  fo participata in arbitration.

27. Buyer's Acknowledgment; Buyar her owledges receipt of a copy ol this Agreement.

Witnes: Phone

Buyer's Addrcss_iiL———ﬁ&——w (2 57—; Pt e e et 8
%WZJJI Vau 44 496'0,7 )(_ K/ ySte - a/v‘\&éto Buyer

Buyer's Phone: (Res.) {Bus.)

269-798-9300 K¢ 269-996-3/15F ¢ ¢

Pl hme 83 you Wit It 10 GPPARS on doDimEnts

Subject Property Address/Description

®Copyright, District 5 & & Boards of REALTORS
Rovision Date 01/02
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PAUL J. KELLEY
22328 South Shone Drive
P. 0. Box 160
Macatawa M| 49434
616-335-8885
Fax 616-335-8887
Wiobile 269-921-8280

e-mail pikpak{@hotmail.com
8/22/2004

Attachment “1” to West Michigan Regional Purchase Agreement of 8-21-04 for
2238 South Shore Drive, Macatawa M| 45434.

1. Sale price to be $205,000.00.

2. The financing requirement of paragmph 6 as to & new mortgage shall
be satisfied or removed on or before 9-10-04, After this date an
unconditional contract shali exist between the parties.

3. Upon 9-10-04 the contract shall be complate and without exceptions.

4, Pest inspection on or before 2-10-04. Seller discloses that monthly
spider and pest control has been used at the subject property.

5 This sale and the contract for sale is subject to the approval of the
Westemn District of Michigan United States Bankruptcy Court for the
Chapter 11 proceedings of Paul J. Kelley and Patricia A. Kelley, #03-
4293. Such proceedings may be by Section 383 sale or by Court
Order.

6. The signature of Patricia Kelley is based upon phone authorization to
Paul J. Kelley of 8-22-04. Her actual signature shall be pravided to
these documents on of before 9-10-04.
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Paul J. Keliey
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Patricia A. Kel!ey by Paul J.
Kelley per phone authorization of 8-22-
04.




